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ABC Awards

DECLARATION OF AUTHENTICITY

This declaration must be completed and signed by the learner and countersigned by the
tutor / assessor and covers all evidence submitted for moderation.

Learner Name Kiran Narula - 2001473

Unique Learner Learner Reg.

Number (ULN) ID
Qualification Title A7424-01 - Level 1 Award in Personal Money Management
(Ofqual ref: 601/1748/5)

Centre Name MyBnk

Learner statement of authenticity

Before signing please read the guidance on page 2 of this form.

I confirm, that the attached assignment / portfolio is all my own work! and does not
include any work completed by anyone other than myself. I have completed the
assignment / portfolio in accordance with the Awarding Bodys’ instructions and within
the time limits set by my centre.

Signature KN Date 19/03/21

End of Accreditation Questionnaire

Please give your scores for each point below.

1=Excellent, 2= Good, 3=Satisfactory, 4=Poor, 5=Unacceptable

Have you been made fully aware of the content and requirements of o
the ABC qualification?

Are the resources (materials, tasks set, facilities, staffing) 5
supporting this course sufficient and appropriate?

How do you feel the centre has organised/delivered the course? 0
Have you had adequate tutor support/contact time? U
Was the assessment process clearly explained? U
Did you receive feedback following each assessment? 0

"Unless otherwise stated e.g. for some entry level qualifications, learners can work together but should identify sections
which are their own work.




ABC Awards

Guidance for Learners

You have been asked to sign this Declaration of Authenticity and place it at the front of
your portfolio or course work assessment. It confirms that the work you have
submitted for assessment is your own and that you have not copied it from someone
else or allowed another learner to copy it from you.

When preparing any course work it is good practice to undertake research using
information from published sources. If you quote directly from these sources then this
must be indicated in your work by using quotation marks and/or referencing the
document from which the quotation/image was taken. You must then comment in
your own words/practice on any ideas expressed/developed as a result.

Assessors, internal verifiers and the Awarding Body’s external moderators are subject
specialists who can spot the use of published materials that may be passed as your
own words or ideas.

If you do copy words/images from a published source and do not indicate their
reference you will be committing plagiarism. This is considered a form of cheating and
may result in your assessment being declared void.

Centre confirmation of authenticity

On behalf of MyBnk, I confirm that the above mentioned learner, to the best of my
knowledge, is the sole author of the completed assignment / portfolio attached, and the
assessments have been completed under the required conditions.

Signed Nick Smith-Patel o e
LR Nick Smith-Patel
Title Head of Education, YA




Level 1 Award in Personal Money Management

Centre Name: MyBnk Learner Name: Kiran Narula

Notes to learners — this checklist is to be completed, to show that you have met all the mandatory and required optional units for the qualification.

J/505/6993 Personal Money Management - Mandatory Unit

Assessment Criteria Evidence (Brief description/title) Portfolio Date Comment
Reference (MW Completed
Booklet page no.)

1.1 Identify costs associated with living Household costs 1.1 (MWBP 12) | 19/03/21
independently

1.2 Set personal goals and identify steps Money Metaphor / My money 1.2 (MWBP6&7) | 19/03/21
they can take to improve their financial goals

situation

2.1 Identify different sources of income Sources of income 2.1 (MWBP 8) 19/03/21
2.2 |dentify deductions from payslips Wage slip Worksheet 2.2 (MWBP 11) |19/03/21
2.3 Prepare a personal budget prioritising My Current Budget 2.3 (MWBP 19/03/21
spending in line with their needs and wants 9&10)

3.1 Identify key differences between a Banking worksheet 3.1 (MWBP 13) 19/03/21
current and a savings account

3.2 Identify the difference between interest | Banking Worksheet 3.2 (MWBP 13) [19/03/21

on savings and interest on borrowing

3.3 Define different forms of payment .

methods identifying when they might be Bingo worksheet 3.3 (MWBP 14) |19/03/21
used

4.1 Describe three forms of borrowing Borrowing Worksheet 4.1 (MWBP 15)  |19/03/21
4.2 Differentiate between priority and non- Borrowing Worksheet 4.2 (MWBP 15) |19/03/21
priority debt

4.3 State two actions that can be taken if in | Borrowing Worksheet 4.3 (MWBP 15) [19/03/21

debt




ABC Awards Internal Assessment

TUTOR COMMENTS:

Good job Kiran - your questions in the room and your workbook both clearly show how much you've been paying attention and

taking in all the new information! You also helped your peers which was really useful. You clearly understand this stuff and you
did a good job of explaining to others. Well done!

Kiran has demonstrated her attainment via the workbook and her in room contributions. All criteria successfully met by the
learner via this workbook.

Name: Nick Smith-Patel Signature: NSP Date: 19/03/21

If chosen for sampling, Internal/External Moderators must complete the following:

INTERNAL MODERATOR COMMENTS:

Tutor has provided clear marking to the learner and has provided good summary comments in tutor comments. All paperwork is
correct and in order. IV agrees with tutor assessment. All ok

Name: Natasha Gray Signature: Natasha Gray Date: 22/03/21
EXTERNAL MODERATOR COMMENTS:

Name: Signature: Date:
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»r \ Something I want to stop doing o

e/ (A money habit that is holding me back)
..} Buying clothing when theres a sale ]
R e e P i .....f!'-,—_-----;i»-.. SO OB o S L Y A

Something I want to

(A new money habit that will take me forward)

Save a higher percentage of my income
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¥ Something I want to continue doing -

(A good money habit [ already have)
Saving £30 every month

o
e
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2 oo = 4

Oh
temptation!
Good
answer!

Good shout
- do you
know how
much you
want to
save?

Good start -
remember
something
is always
better than

‘ nothing
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until im 18

Save money directly into my
savings account that i cant touch

7 e ey

spend on your first car

Research how much you should

=

Research which carto buy

to sepnd on insurance

See how much money | will need

My overall : \ i
money goalis... |
A good aim
Get my car and lessons sorted | here - well
"+ done
I'll be saving a lot of money 7% Good
because i wont be spending any -~ o simple to
) ' 7| action point,
of it good!
September 2 ’
- . - s e | Yep-
' ' o b research is
This will help me getto my goal | important!
because I'll know not to over
spend November
: N
i
. Yes, cost is
_*1one thing
P ¢
4 i but you
g g 3 = B i =~ should
[ y | make sure
& - = all aspects
~ are right for
A suitable car for someone that ~~ January ‘;.‘ you.
is still learning is essential & i
- g
- "7 Thisis
; < really
7 ~ | important!
AR S 5 . o -
o v
i August
Research and compare % v
insurance companies finding the %
best deal s : Page
completed
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- | 7 | o ; - (" . | Good list
here, well
‘| done!

Write dowh 8 different sources if mcome usmg the boxes below.
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S S

1 Thmkmg about the money you get

oA every week, ﬁll out the table below: ... .

i A ¢

IVI ONEY COMING IN M‘:‘,’ﬁf:::b

Beweﬁts ' Y S T B
i ",—“‘— Nt Bl

il . wa@es ({rom worle)

To convert monthly amounts

A e to weekly amounts:

4 Use weekly

. amounts - don't

& montnly [ . 12 H 52 ,

or monthly : :'; el e

- To convert weekly amountsto ~,v
monthly amounts S N

: weekly . 52 H 12

- : i o T ~
L e .j.:l.' ¥ j:.’": .'_».»"\ F‘\,,. /., oy ; ’ i A*

mix them up

22 :f~_' Good!
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- 2.Thinking about the money you spend every week
SiE fill out the table below: :

F : :
= J A

MONEY GOING OUT  wewy

‘ -8 (QOutgoings) MONTHLY [~ -
T Rew’c j 0 Ess
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s chwcg bLLLS water gas, CLCOtYLthH K L_
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1 e o R
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) 5 , { Tl e 4 AR e :‘ R . U
———=—= Total outgoings ‘ = 5
7 | I
: P S—— R [P SO, 1

" some of your BSF; you take away (-) your total outgoings from your

out9°i“9!s total income, do you have any money left over?
may be:

TV License 400 : = 285 : = 115 :
C_-lga.rettes .................... . CHENSSESESE 3090090909092 GRS

Clothes ; Total Total TOTAL
o income outgoings

e R R

=N My top needs: . My top wants:

_ %%, Food . Going out

" Good

So - what
do you

{wanttodo

" | with the

| leftover

£1157?

Good work |

Good job

- on wants

and needs!
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PAY SLIP

— .= +Name two deducttons and explam why they were taken =

MONEY
WORKS|

Name
Kieran Wilkes

Company
Alpenna Inc

- Date Month Employee Number NI Number NI Code Tax Code

: ;_ T 25/06/2020 3 62211 SK194530A A 1250L
A
LRI PENSION
1 0 DEDUCTIONS £36.50
Sl Hours per week Rate Pension TAX £34.37
T 37.5 £15,000 PA 5%

fo = NI £55.00
— - STUDENT LOAN £0.00

£ GROSS MONTHLY PAY £1,250.00

g Gross to Date NI to Date
R £3,750.00 £165.00
g
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o = )’J’. - o e s o
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Tax to Date
£103.11

NET PAY

£1,124.13
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Deduction 1 l
: . : : i
Pension deduction - goes into pension pot run by a ‘
company. when you retire you get it out B
!
'P-—‘

Deduction 2

NI - Tax taken by the goverment to build your entiltiled to
benifits/pension

<".V
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[

Good!

Good
simple
explanation
, | like it P
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~ Write down 10 household costs usmg the boxes below. s sl B ’,._,4-__._,_
2 P — ‘-_-;‘,AM«,‘MT P — __,.._f,.\,
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Good list!
Well done!
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.~ Current accounts have instant accsess o .

LR

V ,  Debit Card

i - Overdraft

Current Account

- They have a lower intrest rate

~ Automatic Payments

 This type of interest is...

Anual equvialent rate Earned Interest on
Savings

Identify the key differences between:

Savings Account

i No automatic payments . R

Higher intrest rates

. Varied acsess

i ‘No Overdraft

- No automatuc payemnts

Good job!

Remember

| +APRow,
| AER high!

Great, all
good here!

o]
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___N_J .| Paypal - online payments company . !i | Good work  je—
............................................................................. . Y A here, |OtS i
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pay -
available

R e

: TFL tap to pay
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Cash - old school money made of paper or coins ‘T“.ﬁ Bank Transfer - sending money via bank accounts 2 e i TP

|

Vending machines : il
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.7~ Describe three forms of borrowing ' - i
I e __, 7 5 P ': £ 0 kI s e R NS, " “_,_J___ = .-i.'___ﬂ_.~_ -—a-i'-&-
1. , RLEY | Yep-very |
Payday loans - High interest loans designed to be paid back in 30 days o .h'gh o
interest! e
=5 e o
o TR AR E b % :
2. Good - this |
h'. h value | h | isalso :
Mortgage - high value loan to buy a house known as a o
secure &
~= loancos [T
a you can Bt oa7s
! : lose the L
3 house! R
Credit card -- credit limit on a card you can spénd and repay with interest e Good! . ‘~»_
-—"——.-
. e
ek ot
s
- .

Mortgage
TV License
Council Tax
Gas

Phone

R P

PRIORITY DEBTS

Credit cafd
Car loans

Payday Loans

Water

Two things you could do if you are in debt:

Good Lists!

| These are
4 excellent
and very
| specific!
- - Stepchang
. eindeed
-2 are agood
"~ | debt
. charity!
e
= O
Page
completed




Witness Statement

Student details

Name:

Venue:

MyBnk Trainer:

Criteria

Please outline set criteria:

Statement

Please explain how the students have met the highlighted criteria
(Please continue onto a separate sheet if necessary)

Trainer Signature Date:
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	untitled14: 
	untitled15: Nick Smith-Patel
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	untitled18: Good job Kiran - your questions in the room and your workbook both clearly show how much you've been paying attention and taking in all the new information! You also helped your peers which was really useful. You clearly understand this stuff and you did a good job of explaining to others. Well done!

Kiran has demonstrated her attainment via the workbook and her in room contributions. All criteria successfully met by the learner via this workbook. 
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	untitled35: Save a higher percentage of my income 
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Oh temptation! Good answer!

















Good shout - do you know how much you want to save?














Good start - remember something is always better than nothing
	untitled38: Yes
	untitled39: Yes
	untitled48: 


Get my car and lessons sorted
	untitled49: 

Save money directly into my savings account that i cant touch until im 18 
	untitled50: I’ll be saving a lot of money because i wont be spending any of it 
	untitled51: 


 September 
	untitled52: 






A good aim here - well done















Good simple to action point, good!





Yep - research is important!





Yes, cost is one thing but you should make sure all aspects are right for you.



This is really important!





	untitled53: 
Research how much you should spend on your first car 
	untitled54: This will help me get to my goal because I’ll know not to over spend 
	untitled55: 

November
	untitled58: Research which car to buy 
	untitled59: 

 A suitable car for someone that is still learning is essential 
	untitled60: 

January
	untitled61: 

See how much money I will need to sepnd on insurance 

	untitled62: 


Research and compare insurance companies finding the best deal 
	untitled63: 
August 
	untitled40: Yes
	untitled64: Good list here, well done!

(There's always a job as well :) )
	untitled65: Self employment
	untitled66: Benefits
	untitled67: Pension
	untitled68: Test purchase - cigs / alcohol
	untitled69: Gig economy - uber for example
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	untitled71: Surveys 
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Good!
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Good




So - what do you want to do with the leftover £115? Good work


Good job on wants and needs!
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	untitled112: Going out 
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	untitled114: 
	untitled43: Yes
	untitled115: Pension deduction - goes into pension pot run by a company. when you retire you get it out
	untitled116: NI - Tax taken by the goverment to build your entiltiled to benifits/pension
	untitled117: 











Good!










Good simple explanation, I like it
	untitled44: Yes
	untitled118: Good list!
Well done!
	untitled122: Water
	untitled123: Rent
	untitled124: Electric
	untitled125: TV licence
	untitled126: Food
	untitled127: Heating
	untitled128: Phone
	untitled129: Broadband Contents Insurance 
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	untitled131: Council Tax 
	untitled45: Yes
	untitled119: 













Good job!
Remember, APR low, AER high!
























Great, all good here!

	untitled132: Annual percentage rate - Paid interest on loans
	untitled133:  Anual equvialent rate  Earned Interest on Savings
	untitled134: Current accounts have instant accsess

They have a lower intrest rate 

Automatic Payments

Debit Card

Overdraft
	untitled135: No automatic payments

Higher intrest rates

Varied acsess 

No Overdraft

No automatuc payemnts
	untitled46: Yes
	untitled120: 





Good work here, lots of ways to pay available to us!
	untitled136:  Contactless - built into cards, tap to pay
	untitled137: Apple pay - contactless pay on apple devices
	untitled138:  Cash - old school money made of paper or coins
	untitled139:  Bank Transfer - sending money via bank accounts
	untitled140:  Cheques  - paper slip which can be used to pay someone
	untitled141: Paypal - online payments company
	untitled142: TFL tap to pay
	untitled143: To pay for ebay and depop
	untitled144: Sending money in the post
	untitled145: Pay with my phone to protect card, e.g mcdonalds 
	untitled146: Vending machines
	untitled147: Paying back a friend
	untitled47: Yes
	untitled121: 







Yep - very high interest!




Good - this is also known as a secure loan cos you can lose the house!

Good!
















Good Lists!







These are excellent and very specific! Stepchange indeed are a good debt charity!
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Payday loans - High interest loans designed to be paid back in 30 days
	untitled149: 

Mortgage - high value loan to buy a house
	untitled150: 

Credit card -- credit limit on a card you can spend and repay with interest
	untitled151: 
Mortgage

TV License 

Council Tax

Gas

Phone


	untitled152: Credit card

Car loans

Payday Loans 

Water
	untitled153: Call stepchange for help
	untitled154: Do your budget and see where you can save money to pay the debt
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